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INTRODUCTION

On 5 December 2011, the General Statistics Office’s Director General
issued the Decision No. 810/QD-TCTK on conducting the 2012 Labour Force
Survey and the Plan of the 2012 Labour Force Survey.

The survey collects basic information on labour market in 2012 in
experience comparison with data of previous annual labour force surveys of
the General Statistics Office and in accordance with the international
standard. The information of this survey is used to assess the fluctuation of
labour market among quarters in the year and monitor the influence of socio-
economic change on labour market in Vietnam. The integrated information is
presented for the whole country, urban/rural areas; 6 socio-economic regions,
Hanoi City and Ho Chi Minh City for quarterly survey and 63 Centrally
governed cities, provinces for yearly survey.

This report has introduced major findings from the Labour Force
Survey in first three quarters of the year 2012 in order to provide information
on labour force and employment to data users. The General Statistics Office
hope that this report will meet basic demands for information from
researchers and socio - economic policy makers, especially from those whose
work relates to labour force and employment.

This survey collects information about main activities that relate to
labour market for population aged 15 and over. Therefore, the indicators
about labour force mentioned in the report are calculated mainly for
population aged 15 and over. From the demand of Vietnam in using the
indicators of labour market for population in working age (15-59 years old for
male and 15-54 years old for female), so the results for this age group are
separately calculated for some key indicators about unemployment and
underemployment.

The 2012 Labour Force survey was completed with technical support
from the International Labour Organization. The General Statistics Office



highly appreciates this assistance and would like to continue receiving future
supports from the International Labour Organization in the coming surveys.

The General Statistics Office hope that this report will meet basic
demands for information from researchers and socio-economic policy makers,
especially from those whose work relates to labour and employment issue and
warmly welcome all constructive comments from readers.

Comments and detailed information, please contact the following
address: Department of Population and Labour Statistics, General Statistics
Office, 6B Hoang Dieu street, Ha Noi.

Tel: +(84 4) 38 230 100, 38 433 353;
Fax: +(84 4) 37 339 287;
Email: dansolaodong@gso.gov.vn

GENERAL STATISTICS OFFICE
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. SUMMARY

Until the time-point of 1 October 2012, the entire country had 68.7 million
people aged 15 years and older, of which there were 53.1 million people
aged 15 years and older who belonged to the labour force (including 52.1
million employed people and nearly 1 million unemployed people). The
labour force in rural area is the most and made up 69.4%.

The labour force participation rate in rural areas was higher than for urban
areas. At the national level, this rate of the second quarter was higher than
the first quarter and the third quarter was higher than the second quarter.
For urban areas, this rate was almost unchanged among quarters.

Employed population of quarter 3 has increased than that of quarter 1 by
1.1 million people, mainly increased in the Red River Delta (286 thousand
workers), the Northern Midlands and Mountains (252 thousand workers)
and the North and South Central Coast (212 thousand workers).

The employment to population ratio of population aged 15 and over of the
first 9 months of 2012 was 75.4%. There is a considerable differential in
employment to population ratio between urban and rural areas, males and
females. This ratio of the quarter 2 was increased as compared to the
quarter 1 in all regions, while that of quarter 3 was increased as compared
to the quarter 2 in only three regions: Northern Midlands and Mountains,
Red River Delta and North and South Central Coast; that of the remaining
regions fell.

Workers in sector “Foreign investment” and “State” tend to decrease
gradually over the quarters of 2012. Conversely, sector “Non-State”
increased sharply.

At the time-point of 1 October 2012, in entire country, there are 984
thousand unemployed people and 1369 thousands underemployed people

Trend of change in the number of unemployed people and the number of
unemployed people for the first 9 months of 2012 took place the same in
both of urban and rural areas, male, female and most of the socio-
economic regions. Change occurred in the quarterly trend, quarter 2
decreased versus quarter 1 but quarter 3 increased again.

In the first 9 months of 2012, the number of unemployed people aged 15-
24 accounts for almost a half (46.8%) out of total unemployed people, this
proportion in urban areas is 38.1% and that in the rural areas is 56.2%.



Meanwhile, the number of underemployed people aged 15-24 accounts for
only 24.2% out of total underemployed people and there is no significant
difference between urban and rural areas.

Underemployment rate of rural workers is higher than that in urban areas.
The national underemployment rate had the high trend in the first months
of the year and lower in the last months of the year. Notably, the
underemployment rate in urban areas tends to increase as compared to
2011.

In the early months of 2012, the unemployment rate in the entire country
was not high. Specifically, the urban unemployment rate in the first quarter
of 2012 was slightly higher than that in the third quarter and the fourth
quarter of 2011 (3.46% versus 3.43% and 2.99%).

Some key indicators of the labour market in the first 9 months of 2012

Average in
Indicator first 9 Quarter 1 | Quarter 2 | Quarter 3
months
1. Population 15+ (thousand persons) 68 396 68 011 68 362 68 742
Male 33222 33038 33180 33379
Female 35174 34973 35182 35363
Urban 22904 22 476 22 800 23 025
Rural 45 492 45535 45 562 45717
2. Labour force (thousand persons) 52520 51978 52 581 53098
Male 26 996 26 701 26981 27 313
Female 25524 25 277 25600 25785
Urban 16 066 15773 16 038 16 154
Rural 36 454 36 205 36 543 36 944
3. Employed population (thousand persons) 51567 50 998 51 699 52114
Male 26 565 26 234 26 596 26 873
Female 25002 24764 25103 25241
Urban 15572 15 263 15574 15 658
Rural 35995 35735 36 125 36 456
4. Unemployed population (thousand persons) 953 981 882 984
Male 431 466 385 439
Female 522 515 497 545
Urban 494 510 464 496
Rural 459 471 418 488
5. Underemployed population (thousand 1347 1494 1175 1369
persons)
Male 746 828 666 754
Female 601 666 509 615
Urban 246 321 182 225
Rural 1101 1173 993 1144




Average in

Indicator first 9 Quarter 1 | Quarter2 | Quarter 3
months
6. Average income of wage worker (thousand 3747 3905 3573 3766
VND)
Male 3920 4073 3764 3924
Female 3496 3667 3293 3532
Urban 4 464 4802 4211 4401
Rural 3138 3157 3036 3220
7. Age structure of labour force (%) 100.0 100.0 100.0 100.0
15-19 5.3 5.3 51 53
20-24 10.1 10.1 10.1 9.8
25-29 12.3 125 12.2 12.2
30-34 12.0 12.0 12.1 11.9
35-39 125 12.8 12.4 12.4
40-44 12.3 12.2 12.3 12.3
45-49 11.9 12.0 12.0 12.0
50-54 9.7 9.6 9.8 9.9
55-59 6.6 6.5 6.6 6.7
60-64 3.6 34 3.7 3.8
65+ 3.6 3.6 3.8 3.7
8. Labour force participation rate (%) 76.8 76.4 76.9 77.2
Male 81.3 80.8 81.3 81.8
Female 72.6 72.3 72.8 72.9
Urban 70.1 70.2 70.3 70.2
Rural 80.1 79.5 80.2 80.8
9. Employment to population ratio of
populgtio)?] aged 15parF1)d over (%) 54 750 756 8
Male 80.0 79.4 80.2 80.5
Female 71.1 70.8 71.4 71.4
Urban 68.0 67.9 68.3 68.0
Rural 79.1 78.5 79.3 79.7
10. Underemployment rate in the working age 274 3.09 539 575
(%)
Male 2.93 3.29 2.61 2.94
Female 2.53 2.85 2.14 2.52
Urban 1.60 2.14 1.19 1.46
Rural 3.26 351 2.93 3.33
11. Unemployment rate in the working age (%) 2.01 2.08 1.87 2.06
Male 1.71 1.86 1.54 1.72
Female 2.36 2.34 2.25 245
Urban 3.30 3.46 3.12 331
Rural 1.42 1.46 1.29 1.48




1. MAJOR FINDINGS

1. Labour Force

1.1 Proportion of labour force and labour force participation rate

Over the past three decades, although there has been a substantial
increase in the proportion of the labour force in urban areas, yet up to now,
approximately 69.4% of the labour force in Vietnam is still concentrated in
rural areas. Out of a total of labour force of the entire country, males
accounted for the lower proportion than that of males (48.6% of females

versus 51.4% of males).

Table 1: Proportion of labour force and labour force participation rate

in the first 9 months of 2012

Unit: Percentage

Residence/Socio-economic region

Proportion of labour force in
the first 9 months of 2012:

Labour force

participation rate:

Total | Male |Female % Total Quarter| Quarter | Quarter
Female 1 2 3

Entire country 100.0 100.0 100.0 48.6 76.8 76.4 76.9 77.2
Urban 30.6 30.7 30.5 48.5 70.1 70.2 70.3 70.2
Rural 69.4 69.3 69.5 48.7 80.1 79.5 80.2 80.8
Socio-economic region
Northern Midlands and Mountains 13.8 134 142 501 843 837 842 853
Red River Delta (*) 15.3 14.7 15.9 50.5 75.6 74.5 75.5 76.9
North and South Central Coast 216 211 220 496 777 774 777 783
Central Highlands 6.0 6.1 5.9 48.0 83.1 82.9 83.4 83.0
Southeast (*) 8.7 8.8 8.5 47.7 77.9 7.7 78.4 78.1
Mekong River Delta 19.8 20.9 18.7 45.8 77.6 77.2 78.0 7.7
Ha Noi city 7.0 6.9 7.2 49.6 69.8 69.7 69.9 70.1
Ho Chi Minh city 7.8 8.1 7.6 47.0 65.7 66.4 65.8 65.1

(*) Red River Delta excludes Hanoi City and Southeast excludes Ho Chi Minh City.

Among the 8 socio-economic regions, 56.6% of total nation’s labour
force is concentrated in three regions: the Red River Delta, the North and South
Central Coast and the Mekong River Delta. Thus, the rural areas and these 3
socio-economic regions are our addressed for national programs to utilize the
labour force, create employment and provide occupational training over the

coming years.




The labour force participation rate in rural areas is higher than for
urban areas, the difference in data of the first 9 months is 10.0 percent points.
At the national level, the labour force participation rate of quarter 2 was
higher than that of quarter 1 by 0.5 percent points and that of quarter 3 was
higher than that of quarter 4 by 0.4 percent points. In urban areas, the labour
force participation rate has nearly unchanged among quarters.

It is important to notice that while the labour force participation rate is
highest in the two mountainous regions of the Northern Midlands and
Mountains (84.3%) and the Central Highlands (83.1%), then it is the lowest in
two largest socio-economic centers of the entire country, that is Hanoi
(69.8%) and Ho Chi Minh City (65.7%).

1.2 Age structure of labour force

The structure of the labour force by age group reflects the demographic
and socio-economic situation. For example, high school attendance rates in
the population lead to low labour force participation rates in younger ages.
Similarly, high living standards of the population lead to reductions in labour
force participation of the older age population.

There are substantial differences in the age structure of the labour force
across urban and rural areas. The share of the labour force in young ages (15—
24 years) and in older ages (55 years and above) of urban areas is lower than
in rural areas. In contrast, the share of the labour force in the main working
ages (25-54 years) in urban areas is higher than in rural areas (Figure 1). This
indicates that urban people tend to enter the labour force later and leave the
labour force earlier than people in rural areas. The main reason to explain this
phenomenon is that the young population in urban areas tend to spend longer
in school and older people in urban areas tend to retire earlier than in rural
areas (partly because retired people in urban areas usually don’t continue to
participate in economic activities). Figure 1 also indicates, Vietnam has the
young labour force, with more than half of the labour force in the age group
20-39 years.



Figure 1: Proportion of labour force by age group and urban/rural residence
in 2011 and the first 9 months of 2012
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2. Employment

Table 2: Proportion of employed population and employment

to population ratio in first 9 months of 2012

65+

Unit: Percentage

Proportion of employed
population in the first 9

Employment to population

Residence/Socio-economic region months of 2012: ratio:
Total | Male |Female % Total Quarter) Quarter | Quarter
Female 1 2 3
Entire country 100.0 100.0 100.0 48.5 75.4  75.0 75.6 75.8
Urban 30.2 30.3 30.1 48.4 68.0 67.9 68.3 68.0
Rural 69.8 69.7 69.9 48.5 79.1 785 79.3 79.7
Socio-economic region
Northern Midlands and Mountains 139 135 144 50.1 837 83.0 83.6 847
Red River Delta (*) 15.3 14.7 16.0 50.7 744 733 74.3 75.7
North and South Central Coast 215 211 220 496 761 758 764 76.6
Central Highlands 6.0 6.1 5.9 478 819 817 823 817
Southeast (*) 8.7 8.9 8.5 47.6 76.7 76.3 77.1 77.1
Mekong River Delta 19.8 21.0 18.5 454 76.1 75.7 76.6 76.1
Ha Noi city 7.0 6.9 7.2 49.6 685 684 68.6 68.5
Ho Chi Minh city 1.7 8.0 7.4 46.7 63.2 63.6 63.6 62.8

(*) Red River Delta excludes Hanoi City and Southeast excludes Ho Chi Minh City.




Table 2 shows the distribution of employed population by sex and
employment to population ratio in the first 9 months of 2012. Observing data
shows that the employment to population ratio of the quarter 2 was increased
as compared to the quarter 1 in all regions, while this ratio of the quarter 3
was increased as compared to the quarter 2 in only three regions, that is
Northern Midlands and Mountains, Red River Delta and North and South
Central Coast, that of the remaining regions fell.

Employed population of the third quarter increased by 1.1 million
people as compared to the first quarter, mainly increased in the Red River
Delta (286 thousand employees), Northern Midlands and Mountains (up 252
thousand employees) and the North and South Central Coast (an increase of
212 thousand employees).

Figure 2 shows the employment to population ratio of the population
aged 15 and over in the first 9 months of 2012. As shown in the results, the
employment to population ratio stood at 75.4%. There is a considerable
differential in the employment to population ratio between urban and rural
areas, males and females. The employment to population ratio in urban areas
iIs 11.1 percent points lower than that in rural areas. The differential in
employment to population ratio between males and females is 8.9 percent
points.

Figure 2: Employment to population ratio of the population aged 15 and over
in the first 9 months of 2012
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Data on the employment to population ratio by socio-economic regions
shows that it is the highest in two mountainous regions of the Northern
Midlands and Mountains (83.7%) and Central Highlands (81.9%) and the
lowest in two most economically developed centers, namely Ha Noi (68.5%)
and Ho Chi Minh City (63.2%).

Table 3 reflects the distribution of employed population by industrial
sector and economic sector in the first 9 months of 2012.

Employed population of sector “Foreign investment” and “State” tend
to decrease gradually over the quarters of 2012. In contrast, sector “Non-
state” including “Agriculture, forestry, fishing household/Self-employed”,
“Household enterprise”, “Private enterprise” and “Cooperative/collective”
increases significantly. This shows that the domestic manufacturing sector
continues to expand.

Table 3: Structure of employed population by industrial sector

and economic sector in the first 9 months of 2012
Unit: Percentage

Industrial sector: Economic sector:
Sex/Residence/Region Agriculture, Industry and . Non- | Foreign
forestry and .| Services| State .
I construction state | investment
fishing

Entire country 47.5 21.0 315 104  86.3 3.3

Urban 151 27.6 57.3 199 743 5.8

Rural 61.4 18.3 20.3 6.3 91.5 2.2
Sex

Male 45.5 25.1 29.4 109 86.8 2.3

Female 49.5 16.8 33.7 9.9 85.8 44
Socio-economic region

Northern Midlands and Mountains 69.9 12.0 18.1 9.7 891 1.2
Red River Delta (*) 40.7 29.7 29.6 100 86.4 3.6
North and South Central Coast 55.4 16.5 28.1 99 892 0.9
Central Highlands 70.8 8.3 20.9 95 902 0.3
Southeast (*) 34.9 33.2 31.9 105 742 15.3
Mekong River Delta 52.3 16.5 31.2 70 9138 1.2
Ha Noi city 24.4 28.3 47.3 194 779 2.6
Ho Chi Minh city 2.8 34.4 62.8 154  76.9 7.7

(*) Red River Delta excludes Hanoi City and Southeast excludes Ho Chi Minh City.




Figure 3 presents the proportion of employed population by industrial
sector for each region. The data show that Ho Chi Minh City has the most
developed economic structure, with 97.2% of employed population working
in industry, construction and services. In the mountainous and coastal areas,
the proportion of labour working in sector of “Agriculture, forestry and
fishery” remains quite high. This figure in the Central Highlands is 70.8%,
that of the Northern Midlands and Mountains is 69.9% and that of the North
and South Central Coast at 55.4%.

Figure 3: Proportion of employed population by industrial sector and region
in the first 9 months of 2012
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3. Underemployment and unemployment
3.1 Number of underemployed people and number of unemployed people

The survey results show that trend of change in number of unemployed
people in the first 9 months of 2012 is the same in both urban and rural areas,
male, female and most of the socio-economic regions (except Southeast and
Hanoi). Change occurred in the trend that in the second quarter, number of
unemployed people decreased as compared to the first quarter but the third
quarter it re-increased. The Southeast and Hanoi are two regions with the
variation of the unemployed people with different and opposite trend. Hanoi
tends to increase the number of unemployed people over the quarters, while
that of the Southeast tends to decrease over the quarters.



Trend of change in the number of underemployed people in the first 9
months of 2012 show a similarity of that of unemployed people. This trend
occurs in both urban and rural areas, male and female, and most socio-
economic regions (except Red River Delta and Hanoi). The Red River Delta
and Hanoi are two regions with the variation of the underemployed people
with different and opposite trend. Hanoi tends to increase the number of
people underemployed people over the quarters, while that of the Red River
Delta tends to decrease over the quarters.

Table 4: Number of underemployed and number of unemployed people

in the first 9 months of 2012
Unit: Thousand people

Number of underemployed people | Number of unemployed people
Sex/Residence/Region

Total | Q1 | Q2 | Q3 | Total| Q1 | Q2 | Q3

Entire country 1347 1494 1175 1369 953 981 882 984
Urban 246 321 182 225 494 510 464 496
Rural 1100 1174 992 1144 459 470 419 488

Sex
Male 746 828 666 754 431 466 385 439
Female 600 666 508 615 522 514 497 545

Socio-economic region
Northern Midlands and Mountains 124 142 91 140 51 53 46 50

Red River Delta (*) 258 266 257 252 128 130 126 128
North and South Central Coast 309 363 238 324 222 220 192 250
Central Highlands 83 92 65 94 45 44 39 52
Southeast (*) 67 100 50 53 75 82 78 59
Mekong River Delta 448 467 428 451 206 208 198 211
Ha Noi city 35 27 36 42 74 68 69 85
Ho Chi Minh city 21 38 10 12 153 174 134 148

(*) Red River Delta excludes Hanoi City and Southeast excludes Ho Chi Minh City.

At the time-point of 1 October 2012, in entire country, there are 984
thousand unemployed people and 1369 thousands underemployed people.
Urban areas accounted for 50.4% and females occupied 55.4% of total
unemployed in the third quarter of 2012. Rural areas accounted for 84.4% and
females accounted for 43.2% of total underemployed in the third quarter of
2012.

In the first 9 months of 2012, the number of unemployed people aged
15-24 accounts for 46.8% out of total unemployed people, this proportion in
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urban areas is 38.1% and that in the rural areas is 56.2%. Meanwhile, the
number of underemployed people aged 15-24 accounts for only 24.2% out of
total underemployed people and there is no significant difference between
urban and rural areas.

Unemployment among the youth and females are becoming issues of
concern to society, youth and women those are labour groups considered most
vulnerable by the fluctuations in the labour market.

Table 5: Proportion of number of underemployed and unemployed people
in the 9 months of 2012

Unit: Percentage

Proportion of number of Proportion of number of
Age group underemployed people unemployed people

Total Male |Female| % Female | Total Male |Female| % Female

Total 100.0 100.0 100.0 44.6 100.0 100.0 100.0 54.8
15-24 24.2 28.3 19.1 35.2 46.8 47.4 46.4 54.2
25-54 67.3 64.2 71.0 47.1 48.9 44.2 52.7 59.1
55-59 5.3 45 6.2 53.0 3.9 7.9 0.5 7.0

60 and over 3.2 3.0 3.6 48.8 0.4 0.4 0.4 55.2
Urban 100.0 100.0 100.0 46.1 100.0 100.0 100.0 52.0
15-24 21.3 22.4 20.0 43.2 38.1 39.2 37.2 50.7
25-54 69.5 67.7 71.6 475 56.6 50.8 62.0 57.0
55-59 5.4 5.4 55 46.7 4.8 9.5 0.6 6.0

60 and over 3.8 45 2.9 35.8 0.4 0.5 0.2 31.7
Rural 100.0 100.0 100.0 44.2 100.0 100.0 100.0 57.7
15-24 24.8 295 18.9 33.7 56.2 57.5 55.3 56.8
25-54 66.7 63.5 70.9 47.0 40.5 36.2 43.7 62.2
55-59 5.2 4.3 6.4 54.5 2.8 6.0 0.4 8.8

60 and over 3.2 2.7 3.8 52.2 0.5 0.3 0.6 75.5

3.2 Underemployment rate and unemployment rate

To get the real picture of employment status, especially in developing
countries, where levels of social security is low then the simultaneous
consideration of two indicators of unemployment and underemployment are
needed. As recommended by the International Labour Organization, these two
indicators are meant to supplement and explain to each other. The
underemployment rate and the unemployment rate below are calculated for
population in the working age, namely including those from 15-59 years for
men and 15-54 years for women.
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In Vietnam, the urban unemployment rate is always higher than that in
rural areas and that figure of females is higher than that of males. The
unemployment rate of the regions is very different from each other, that of Ho
Chi Minh City is the highest. This shows that the employment needs of urban,
large urban areas and of women is a concerning matter.

Underemployment rate of rural labour is higher than that in urban
areas, while there is no significant difference in the level of underemployment
between men and women. The Red River Delta and Mekong River Delta have
the highest underemployment rate.

Table 6: Underemployment rate and unemployment rate in the working age

in the first 9 months of 2012
Unit: Percentage

Underemployment rate Unemployment rate
Sex/Residence/Region

Total | Q1 | Q2 | Q3 | Total| Q1 | Q2 | Q3

Entire country 274 309 239 275 201 208 1.87 2.06
Urban 1.60 2.14 1.19 1.46 3.30 3.46 3.12 3.31
Rural 3.26 3.51 2.93 3.33 1.42 1.46 1.29 1.48

Sex
Male 2.93 329 261 294 171 186 154 172
Female 2.53 2.85 2.14 2.52 2.36 2.34 2.25 2.45

Socio-economic region
Northern Midlands and Mountains 186 213 137 207 077 082 072 0.5

Red River Delta (*) 3.45 3.55 3.45 3.34 1.83 1.91 1.81 1.79
North and South Central Coast 303 357 232 316 221 218 1.93  2.46
Central Highlands 2.90 3.24 2.26 3.26 1.55 1.56 1.31 1.78
Southeast (*) 1.52 2.35 1.14 1.10 1.75 1.97 1.83 1.36
Mekong River Delta 4.60 4.88 4.38 4.55 2.21 2.22 2.11 2.29
Ha Noi city 0.98 0.77 1.03 1.12 2.15 2.02 2.05 2.46
Ho Chi Minh city 0.54 0.98 0.26 0.32 3.92 4.47 3.44 3.80

(*) Red River Delta excludes Hanoi City and Southeast excludes Ho Chi Minh City.

In the first 9 months of 2012, for every 1000 people who are working in
rural areas then there are about 33 underemployed people; rural
underemployment rate is 1.66 percentage points higher than urban areas. The
underemployment rate in urban areas tends to increase as compared to 2011.

The underemployment rate of the entire country holds the high trend in
the first months of the year and is the lower in the last months of the year. The
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cause of this phenomenon is due to the production establishment are often
loosen work at the beginning of the year and to boost production again at the
end of the year.

In the early months of 2012, despite the slow economic growth but the
unemployment rate in Vietnam was not high, specifically the urban
unemployment rate in the first quarter of 2012 was slightly higher than the
third quarter and the fourth quarter of 2011 (3.46% versus 3.43% and 2.99%).
This can be explained by the level of development of the economy is low,
people's living is not high, the social security system has not developed so
workers do not suffer the long-term unemployment status, they accept a
certain number of jobs, often in the informal sector with low income and
unstable to support themselves and their families.

Table 7: Underemployment rate and unemployment rate in 2009-2012
Unit: Percentage

Underemployment rate Unemployment rate

Total Urban Rural Total Urban Rural

2009 5.41 3.19 6.30 2.90 4.60 2.25
2010 3.57 1.82 4.26 2.88 4.29 2.30
2011 2.96 1.58 3.56 2.22 3.60 1.60
Quarter 1 in 2011 3.86 2.06 4.64 2.82 4.35 2.14
Quarter 2 in 2011 2.82 1.55 3.37 2.22 3.59 1.62
Quarter 3in 2011 2.55 1.37 3.06 1.98 3.43 1.34
Quiarter 4 in 2011 2.58 1.35 3.12 1.80 2.99 1.26
First 9 months of 2012 2.74 1.60 3.26 2.01 3.30 1.42
Quarter 1 in 2012 3.09 2.14 3.51 2.08 3.46 1.46
Quarter 2 in 2012 2.39 1.19 2.93 1.87 3.12 1.29
Quiarter 3 in 2012 2.75 1.46 3.33 2.06 3.31 1.48
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