
A. Introduction

Country or jurisdiction

A.1. Contact Information
Full Name (Last, First)
Title
Department
Organization 
Address 
Telephone
Email 

A.2. Do any form of de jure IRCs exist in your country?
Yes Yes

Please proceed to section B.

A.3. If not, what policy concerns have contributed to the decision not to introduce (or reinstate) controls on interest rates? Please select all that apply.
Financial stability FALSE
Consumer protection FALSE
Potential allocative distortions FALSE
Competition FALSE
Other reasons FALSE

Please provide us with some additional details regarding the rationale in your country context

This concludes the World Bank Survey on Interest Rate Controls. Thank you for your participation.



B. Definitions





Adm. fees Servicing fees Penalty fees

Ceiling Floor Ceiling Floor Ceiling Limit Ceiling Ceiling Ceiling

Commercial banks 

Cooperative banks 

Savings banks 

Financing companies 

Microfinance institutions 

Citation to law/regulation

Adm. fees Servicing fees Penalty fees

Ceiling Floor Ceiling Floor Ceiling Limit Ceiling Ceiling Ceiling

Type of rate restriction

If relative: reference rate

Currency denomination

Maturity

Basis of regulation

How are these IRCs set?         

Which institution sets the IRCs?        

C.2.1. What types of products are affected by IRCs? Please select all that apply.
All business loans FALSE
All retail loans FALSE
All deposits FALSE
Business: working capital loans FALSE
Business: term loans FALSE
Business: commercial real estate loans FALSE
Business: agricultural loans FALSE
Business: capital leases FALSE
Business: other loans FALSE
Retail: consumer loans FALSE
Retail: credit card loans FALSE
Retail: residential real estate loans FALSE
Retail: capital leases FALSE
Retail: small business loans FALSE
Retail: microcredit FALSE
Deposit: checking accounts FALSE
Deposit: savings accounts FALSE
Deposit: certificates of deposits
(or equivalent time deposit account) 

FALSE

Deposit: other accounts FALSE

C.2.2. Are there additional features of the IRCs (e.g. minimum or maximum transaction amounts)?

Contractual lending rates

Contractual deposit rates

Default rates

Floating rate variability

Nonfinancial charges

C.3. What were the reasons for introducing the IRCs?  Please select all that apply.
Financial Stability FALSE
Consumer protection FALSE
Resource allocation FALSE
Competition FALSE
Other reasons FALSE

Regarding the reason(s) chosen above, please briefly explain the background for the IRC introduction.

C.4. What were the reasons for choosing the specific forms of IRC? Please select all that apply.
Ease of implementation FALSE
Effectiveness FALSE
Political consensus FALSE
Industry consensus FALSE
Other reasons FALSE

Please provide us with some additional details regarding the rationale in your country context.

C.2. Characterizing interest rate controls

Contractual lending rates Contractual deposit rates Default rates Floating rate variability
Nonfinancial charges

C.1. - In which years were IRCs introduced? Please leave a cell empty if such controls do not exist. You may also reply "In effect" if interest rate controls are in place, but you do not know the year of their 
introduction.

Nonfinancial charges
Contractual lending rates Contractual deposit rates Default rates Floating rate variability



Adm. fees Servicing fees Penalty fees

Ceiling Floor Ceiling Floor Ceiling Limit Ceiling Ceiling Ceiling

Commercial banks 

Cooperative banks 

Savings banks 

Financing companies 

Microfinance institutions 

** Please specify unit
    (1; 1,000; 1,000,000)

Adm. fees Servicing fees Penalty fees

Commercial banks 

Cooperative banks 

Savings banks 

Financing companies 

Microfinance institutions 

D.1. What are the actual interest rate ceilings and floors? Please respond in percentage points (i.e. without % sign). In addition, please leave a cell empty if the specific IRC does not exist.

D.2. For those cases in which there are controls, we would like to know if those are binding constraints. What are the actual market rates for that particular market segment?

Nonfinancial charges
Contractual lending rates* Contractual deposit rates* Default rates*

Floating rate 
variability**

Floating rate variability
Nonfinancial charges

* If regulation is based on relative (floating) rates, please specify the reference rate

Contractual lending rates Contractual deposit rates Default rates



E. Sanctions and Control Mechanisms

E.1. What is the agency for control enforcement? Please select all that apply.
Civil court FALSE
Consumer court FALSE
Ombudsman FALSE
Central bank FALSE
Banking authority or supervisor FALSE
Fair trading office FALSE
Competition authority FALSE
Attorney general FALSE
Other agencies – please specify FALSE

E.2. How is the breach of IRCs sanctioned? Please select all that apply.
Voidance/invalidity of contracts FALSE
Administrative sanctions FALSE
Criminal sanctions FALSE
Automatic substitution of contractual 
provisions 

FALSE

E.3. Regarding the effectiveness of IRCs, are there direct control mechanisms on lenders by public authorities? Please select all that apply.
Access to courts FALSE
Arbitration FALSE
Other mechanisms – please specify FALSE

E.4. Regarding the effectiveness of IRCs, are there indirect control mechanisms by consumers, consumer associations, or other lenders? Please select all that apply.
Competition/antitrust law FALSE
Class action FALSE
Assignment of claims FALSE
Other mechanisms – please specify FALSE

This concludes the World Bank Survey on Interest Rate Controls. Thank you for your participation.

Please send this file to Federico Diaz Kalan (fdiazkalan@worldbank.org) and Guillermo Rodriguez Ruiz 
(gjruiz@worldbank.org), Finance, Competitiveness and Innovation Global Practice (FCI).


	A - Introduction
	B - Definitions
	C - Description
	D - Rates
	E - Enforcement

